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Contents and objectives

The present course gives an introduction to current research in macroeconomics, especially
monetary macroeconomics.

The first part of the course will be taught by Professor Hiilsmann. It will deal with the theo-
ry of capital and with the impact of monetary interventions on capital accumulation.

The second part of the course will be taught by Dr. Olga Peniaz. It will deal with current
problems of monetary macroeconomics.

The main objective of the course is to familiarise the participants with current approaches
to macroeconomic research. A secondary objective is to train them in communicating in
English.
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Course Outline

HULSMANN:
1. Theory of Capital
2. Capital Theory and Growth Types

3. Empirical Analysis if Capital Accumulation and Capital Consumption

PENIAZ:
4. Inflation vs. Deflation
5. Financial Globalisation and Economic Crises

6. Contemporary Business Cycle Theories



